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TOGETHER with all and singular the rights, mcmbm, heroditaments, and appurtcnances to the same belanging cr in any wa
incident or appertaining, including ull built-in stoves and refrigeratons, heating. air conditioning, plumbing and electrical fixtures, wnﬁ
to wall carpeting, fences and gates, and any other cquipment or fistures now or hercafter at cd, connecled or fitted in any manner,

it bcimlg the intention of the parties bereto that all such fixtures and equipment, other than household furniture, be considered a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises ento the Morgagee, its successors and assigns foeever,

The Mortgagor represents and warrants that said Mortgagor [s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowercd to con-
vey or encumber the same; and that the Mortgagor will forever defend the gaid Premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsocver lawfully claiming or to claim the same or any part thereol.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS: _

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole al the
times and in the manner therein provided. ;

i

- 2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of laxes, or public wssessments, insurance premiums, repairs or olher such purpeses pursuant to the
provisions of this mortgage, end also for any loans or advances that may hereafier he made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1062 Code of laws of South Carclinz, as amended, or simifar statutes; and all “sums so advasced shall bear
interest at the same rate or rates as that provided {n said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1 be erected, insured
agannst foss by fire, windstorm and other hazards in o sum not less than the halasice. due hereunder at any time and in 4 company or
colnpanies ﬂtﬂ‘lﬁa\ﬂc to the Mortgagee, and Mortgagor does tierehy assign the policy @ policies of ihsurance to the Mortgagee aml
agrevs that all such policies shal] be ﬁdﬂ by the Mortgagee should it so require and shall include Yoss payable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; and shuuld the
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such insurunce, then the Mortgagee may cause
snch improvements 1o be insured in the name of the Mortgzror and rcimﬂum- itsedf for the cost of such insurance, wilh mtetest ay
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
su. the Mortgagee may, at its option, enter upan said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest o5 htretnabove provided, :

9. That the Mortiagee may at any time require the fssuance and maintenance of insurance upon the life of any person olnlilunlcd
under the indebledness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary, and i the

;Iml-;uiuuu ate not otherwise paid, the Mortgagee may pay said premiums and any amount su paid shall become a part of the mortgage
tlebt. :

8. That Moctgapor agrees to pay all taxes and other public asscssments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyragee immediately upon payment, and should the Mot
kagor fail 1o pay sueh taxes and assessments when the sme shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 3o paid to the mortgage debt and colloct the same under this morigage, with {nterest as above provided.

7. That il this mortgage secures a “construction loan”, the Mortgayor agrees that the principal 2monnt of the indebtedness hereby
secured shall be dishunad to the Mortgagor in periodic payments, as constuetion progresses, in accontlance with the terms ond condi-

h‘:;m of a Construction Loan Agreement which is separately exccuted but is made a patt of this mortgage and {ncorporated herein by
rctence.

& That the Maortgagor will not further enctimber the prewmiscs above described, without the prios consent of the Mortgagee, and
should the Murtgagor 30 encumber such premises, the Mortgagee may,-at its option, declare the indeltedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonalile cost as required by the Association for processing the
assunption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the fnterest
rate on the loan halance existing at the time of transfer modified by Increasing the interest rate on the sajd loan balance to the maxl-
mum rate per annum permitted to be charged at that time by applicalle Suulh Carolina taw, or a lesser increase in interest rate ay may
be determined by the Association. The Association will natify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortga or, or his Purchaser, faid to comply with the provisions of the within
paragraph, the Mortgagee, al ils option, may declare the indebtedness hereby secured to be immediately due and payabls and may
institate any proceedings necessary to collect said indebitedness.

10. That should the Mortgagor fail to make payments of principal and interest as due an the promlssory note and the same shall be
unpaid for a period of thirty {30} days, or if there should be any failute to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option, may write to the {lunu.\gur at his Jast known
addrexs giving him thisty {30) days in which to rectily the said default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may, at ils option, Increase the Interest rate on the loan balunce for the remaliiing term of the loan or -

for a lesser term to the maximum rate per annum permitted to e charged nb that time by applicable Sonth Caroling law, ar a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly,

1. That should the Mortgagor fail to make payments of principal and inlerest as duc on the promissory note and should any monthly
instaliment become past due for a period in excess of 15 ay3, the Morigagee may collect o “late charge” not 16 exceed an amount
equal Yo {jve (5%) per centum of any such past due installment in-order to vover-the extra expense incident to the handlhtg of such
delinquent paymenty.

12. That the Morigagor herchy assigns to the Mortgagee, Its muccessors and assigns. all the rents, ssues. and profits accrulng from
the mortgaged premises. retaining the right to colledt the same 5o long as the debt herehy secured is not In arrears of ﬁu_vmenl. but
should any part of the principal indebtedness, or<nterest, tases, or fire Insurance premiums, be past due and unpaid, the Mortgagee
mar without notice or further proceethings take over. the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect saidd rents and profits and apply the same to the indebtedness herehy secured, withoul lishitity to account for anything more
than the rents and profits actually mlﬁdcd. less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee, without lhblILHr to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said premises at the tme of s ﬁcfault be occupicd by the Mortgagor, the Mortgagee may apply o the Judge of the
County Court or to any Julge of the Court of Common Pleas wha thall be resident or presiding in the county aforesaid for the appoint.
ment of & recelver with autharity 1o take possession of sald premises and collect such rents and peofits, applying sald rents, after pay-
inﬁ tln:d cost of collection, to the mortgage debt without Jability to account for anything more than the rents amd profits actually
coliecied, .

13. That the Mortgagee, at jts option, may. require the Morlgagor ta pay ta the Mertgagee, on the firt day of each month until the
note secured herehy is fully paid, the following sums-in addition to the payments of principal and interest provided In sald nate: & um
equal to the premiums that will next become due and payable on policies of mortga guaranty insurance {if applicable), fire and other
hazard Insurance covering the morgaged property, plus tates, and sssessments next due on the morigaged premises {all a3 estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of months to elapse before ane month prioe to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held hy Mortgzgee to pay sald premiums, taxes and
speclal assessments, Should these paawnu exceed the amount of payments actually made by the Mortragre for tases, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however,
aid sums thall be insufficient to make sakd payments when the same shall hecome due and payable, the Mortzagor shall pay 1o the
Mortzagee any amounts necessary to make up the deficiency. The Mortgagor firther agrees that at the end of ten years from the'date
hereof, Mortgagre miy, at its option. dpply for mﬂralm?modme goaranty or simllar Insurance (il applicable) covering the balance
then remaining due on the mortgage debt, and the Mortgagor may, at Its opllon.kepay the single prembum required for the mmlnlnﬁ
yeans of the term. or the Mortgages may pay such premium and add the same to the mortgage delt. In which event the Morizagor sha

-

repay to Morizagee such premium payment, with Interest, at the rate specilied In ukl'prmﬂnory note, In equal monthly Installments’

over the remaining payment period. -




